Item 10. Directors, Executive Officers and Corporate Governance

The following is a list of the executive officers of the Company:

Length of Service Other Positions Held

Name ﬂe Office Held as an Officer with Company
William H. Hastings. . .. ... 53 President and Chief Executive Officer ~ Since 2008 None
Daniel J. Samela. ........ 61 Chief Financial Officer Since 2004 Treasurer

For further information regarding the executive officers see the Companyes Proxy Statement to be filed with
the SEC on or about October 13, 2009.

Iltem 11. Executive Compensation

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder
Matters

The graph below compares the cumulative total returns, including reinvestment of dividends, if applicable,
on the Companyes Common Stock with the returns on companies in the NASDAQ Index and Industry Group
Index (the Hemscott Index).

The chart displayed below is presented in accordance with SEC requirements. The graph assumes a $100
investment made on July 1, 2003 and the reinvestment of all dividends. Stockholders are cautioned against
drawing any conclusions from the data contained therein, as past results are not necessarily indicative of future
performance.
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2004 2005 2006 2007 2008 2009
MAGELLAN PETROLEUMCQRP................. 100.00 183.21 119.85 116.03 123.66 84.73
HEMSCOTT GROUPINDEX. ..., 100.00 154.84 206.33 261.93 375.37 215.13
NASDAQMARKETINDEX. .. ..ovvee e 100.00 99.89 106.32 127.46 111.91 89.19

75



Equity Compensation Plan Information

The following table provides information about the Company’s common stock that may be issued upon the
exercise of options and rights under the Company’s 1998 Stock Incentive Plan, as amended, as of June 30, 2009.

Number of Securities
Remaining Available for

Number of Securities Weighted Average Issuance Under Equity
to be Issued Upon Exercise Price of Compensation Plans
Exercise of Outstanding Outstanding Options, (Excluding Securities
Options, Warrants and  Warrants and Rights  Reflected in Column (a))
Plan Category Rights (a) (#) (b)($) (c) #)
Equity compensation plans approved by
security holders ...................... 3,242,500 $1.25 1,787,500

Item 13. Certain Relationships and Related Transactions, and Director Independence

Item 14. Principal Accounting Fees and Services

PART IV

Item 15. Exhibits, Financial Statement Schedules

(a) (1) Financial Statements.

The financial statements listed below and included under Item 8 are filed as part of this report.

Page
Reference

Report of Independent Registered Public Accounting Firm . ......... ... .. .. ... .. ... ....... 44
Consolidated balance sheets as of June 30, 2009 and 2008 . ....... ... ... .. .. 45
Consolidated statements of operations for each of the three years in the period ended June 30, 2009 .. 46
Consolidated statements of stockholders’ equity for each of the three years in the period ended

June 30, 2000 . ..o 47
Consolidated statements of cash flows for each of the three years in the period ended June 30, 2009 .. 48
Notes to consolidated financial statements . .............. .. .ttt 49
Supplementary oil and gas information (unaudited and restated) ............... .. ... .. ... .. ..., 68

(2) Financial Statement Schedules.

All schedules have been omitted since the required information is not present or not present in amounts
sufficient to require submission of the schedule, or because the information required is included in the
consolidated financial statements and the notes thereto.

(c) Exhibits.

The following exhibits are filed or furnished as part of this report:

Item Number
2. Plan of acquisition, reorganization, arrangement, liquidation or succession.

None.
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3. Articles of Incorporation and By-Laws.

(a) Restated Certificate of Incorporation as filed on May 4, 1987 with the State of Delaware and
Amendment of Article Twelfth as filed on February 12, 1988 with the State of Delaware filed as exhibit 4(b) to
Form S-8 Registration Statement, filed on January 14, 1999, are incorporated herein by reference. Certificate of
Amendment to Certificate of Incorporation as filed on December 26, 2000 with the State of Delaware, filed as
Exhibit 3(a) to the Company’s quarterly report on Form 10-Q filed on February 13, 2001 and incorporated herein
by reference.

(b) By-Laws, as amended on July 9, 20009, as filed as Exhibit 3.1 to current Report on Form 8-K filed on
July 14, 2009 are incorporated by reference.

4. Instruments defining the rights of security holders, including indentures.
None.

9. Voting Trust Agreement.

None.

10. Material contracts.

(a) Petroleum Lease No. 4 dated November 18, 1981 granted by the Northern Territory of Australia to
United Canso Oil & Gas Co. (N.T.) Pty Ltd. filed as Exhibit 10(a) to Annual Report on Form 10-K for the year
ended June 30, 1999 (File No. 001-5507) is incorporated herein by reference.

(b) Petroleum Lease No. 5 dated November 18, 1981 granted by the Northern Territory of Australia to
Magellan Petroleum (N.T.) Pty. Ltd. filed as Exhibit 10(b) to Annual Report on Form 10-K for the year ended
June 30, 1999 (File No. 001-5507) is incorporated herein by reference.

(c) Gas Sales Agreement between The Palm Valley Producers and The Northern Territory Electricity
Commission dated November 11, 1981 filed as Exhibit 10(c) to Annual Report on Form 10-K for the year ended
June 30, 1999 (File No. 001-5507) is incorporated herein by reference.

(d) Palm Valley Petroleum Lease (OL3) dated November 9, 1982 filed as Exhibit 10(d) to Annual Report on
Form 10-K for the year ended June 30, 1999 (File No. 001-5507) is incorporated herein by reference.

(e) Agreements relating to Kotaneelee.

(1) Copy of Agreement dated May 28, 1959 between the Company et al and Home Oil Company
Limited et al and Signal Oil and Gas Company filed as Exhibit 10(e) to Annual Report on Form 10-K for
the year ended June 30, 1999 (File No. 001-5507) is incorporated herein by reference.

(2) Copies of Supplementary Documents to May 28, 1959 Agreement (see (e)(1) above), dated
June 24, 1959, consisting of Guarantee by Home Oil Company Limited and Pipeline Promotion Agreement
filed as Exhibit 10(e) to Annual Report on Form 10-K for the year ended June 30, 1999 (File No. 001-5507)
is incorporated herein by reference.

(3) Copy of Modification to Agreement dated May 28, 1959 (see (e)(1) above), made as of January 31,
1961. Filed as Exhibit 10(e) to Annual Report on Form 10-K for the year ended June 30, 1999 (File
No. 001-5507) is incorporated herein by reference.

(4) Copy of Letter Agreement dated February 1, 1977 between the Company and Columbia Gas
Development of Canada, Ltd. for operation of the Kotaneelee gas field filed as Exhibit 10(e) to Annual Report
on Form 10-K for the year ended June 30, 1999 (File No. 001-5507) is incorporated herein by reference.
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(f) Palm Valley Operating Agreement dated April 2, 1985 between Magellan Petroleum (N.T.) Pty. Ltd., C.
D. Resources Pty. Ltd., Farmout Drillers N.L., Canso Resources Limited, International Oil Proprietary,
Pancontinental Petroleum Limited, [.LE.D.C. Australia Pty. Ltd., Southern Alloys Ventures Pty. Limited and
Amadeus Oil N.L. filed as Exhibit 10(f) to Annual Report on Form 10-K for the year ended June 30, 1999 (File
No. 001-5507) is incorporated herein by reference.

(g) Mereenie Operating Agreement dated April 27, 1984 between Magellan Petroleum (N.T.) Pty.,
United Oil & Gas Co. (N.T.) Pty. Ltd., Canso Resources Limited, Oilmin (N.T.) Pty. Ltd., Krewliff Investments
Pty. Ltd., Transoil (N.T.) Pty. Ltd. and Farmout Drillers NL. and Amendment of October 3, 1984 to the above
agreement filed as Exhibit 10(g) to Annual Report on Form 10-K for the year ended June 30, 1999 (File No. 001-
5507) is incorporated herein by reference.

(h) Palm Valley Gas Purchase Agreement dated June 28, 1985 between Magellan Petroleum (N.T.) Pty.
Ltd., C. D. Resources Pty. Ltd., Farmout Drillers N.L., Canso Resources Limited, International Oil Proprietary,
Pancontinental Petroleum Limited, [IEDC Australia Pty Limited, Amadeus Oil N.L., Southern Alloy Venture Pty.
Limited and Gasgo Pty. Limited. Also included are the Guarantee of the Northern Territory of Australia dated
June 28, 1985 and Certification letter dated June 28, 1985 that the Guarantee is binding. All of the above were
filed as Exhibit 10(h) to Annual Report on Form 10-K for the year ended June 30, 1999 (File No. 001-5507) and
are incorporated herein by reference.

(i) Mereenie Gas Purchase Agreement dated June 28, 1985 between Magellan Petroleum (N.T.) Pty. Ltd.,
United Oil & Gas Co. (N.T.) Pty. Ltd., Canso Resources Limited, Moonie Oil N.L., Petromin No Liability,
Transoil No Liability, Farmout Drillers N.L., Gasgo Pty. Limited, The Moonie Oil Company Limited, Magellan
Petroleum Australia Limited and Flinders Petroleum N.L. Also included is the Guarantee of the Northern
Territory of Australia dated June 28, 1985. All of the above were filed as Exhibit 10(i) to Annual Report on
Form 10-K for the year ended June 30, 1999 (File No. 001-5507) and are incorporated herein by reference.

(j) Agreements dated June 28, 1985 relating to Amadeus Basin-Darwin Pipeline which include Deed of
Trust Amadeus Gas Trust, Undertaking by the Northern Territory Electric Commission and Undertaking from the
Northern Territory Gas Pty Ltd. filed as Exhibit 10(j) to Annual Report on Form 10-K for the year ended
June 30, 1999 (File No. 001-5507) is incorporated herein by reference.

(k) Agreement between the Mereenie Producers and the Palm Valley Producers dated June 28, 1985 filed as
Exhibit 10(k) to Annual Report on Form 10-K for the year ended June 30, 1999 (File No. 001-5507) is
incorporated herein by reference.

(1) Form of Indemnification Agreement for Directors and Officers pursuant to Article SIXTEENTH of the
Company’s Restated Certificate of Incorporation and the Company’s Bylaws, filed as Exhibit 10.1 to current
report on Form 8-K filed on June 2, 2009, is incorporated herein by reference.

(m) 1998 Stock Option Plan, filed as Exhibit 4(a) to Form S-8 Registration Statement on January 14, 1999,
filed as Exhibit 10(m) to Annual Report on Form 10-K for the year ended June 30, 1999 (File No. 001-5507) is
incorporated herein by reference.

(n) First Amendment to the 1998 Stock Option Plan dated October 24, 2007, filed as Exhibit 10 (n) to
Annual Report on Form 10-K for the year ended June 30, 2008 (File No. 001-5507) is incorporated herein by
reference.

(0) 1989 Stock Option Plan filed as Exhibit O to Annual Report on Form 10-K for the year ended June 30,
2002 (File No. 001-5507) is incorporated herein by reference.

(p) Amended and Restated Employment Agreement between Daniel J. Samela and Magellan Petroleum
Corporation effective September 28, 2008, filed as exhibit 10(p) to Annual Report on Form 10-K for the year
ended June 30, 2008 (File No. 001-5507) is incorporated herein by reference.
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(q) Palm Valley Renewal of Petroleum Lease dated November 6, 2003, filed as Exhibit 10 (s) to
Annual Report on Form 10-K for the year ended June 30, 2005, is incorporated herein by reference.

(r) 1998 Magellan Petroleum Corporation Stock Incentive Plan, as amended through May 27, 20009, is filed
herewith.

(s) Form of Non-Qualified Stock Option Award Agreement for officers and directors, filed as Exhibit 10.1
to current report on Form 8-K filed on November 30, 2005, is incorporated by reference herein.

(t) Form of Amendment to Non-Qualified Stock Option Agreement for directors, December 11, 2008, filed
as Exhibit 10.2 to current report on Form 8-K filed on December 15, 2008, is incorporated by reference herein.

(u) Employment Agreement between the Company and William H. Hastings, dated as of February 3, 2009,
filed as Exhibit 10.1 to current report on Form 8-K filed on February 9, 2009, is incorporated by reference herein.

(v) Indemnification Agreement between the Company and William H. Hastings, dated as of February 3,
2009, filed as Exhibit 10.2 to current report on Form 8-K filed on February 9, 2009, is incorporated by reference
herein.

(w) Non-Qualified Stock Option Award Agreement between the Company and William H. Hastings, dated
as of February 3, 2009, filed as Exhibit 10.3 to current report on Form 8-K filed on February 9, 2009, is
incorporated by reference herein.

(x) Non-Qualified Stock Option Performance Award Agreement between the Company and William H.
Hastings, dated as of February 3, 2009, filed as Exhibit 10.4 to current report on Form 8-K filed on February 9,
2009, is incorporated by reference herein.

(y) Securities Purchase Agreement between the Company and Young Energy Prize S.A., dated February 9,
20009, filed as Exhibit 10.1 to current report on Form 8-K filed on February 10, 2009, is incorporated herein by
reference.

(z) Settlement Agreement, dated April 3, 2009, among the Company, ANS Investments LLC and Jonah M.
Meer, filed as Exhibit 10.1 to current report on Form 8-K filed on April 8, 2009, is incorporated herein by
reference.

(aa) First Amendment, dated April 3, 2009, to Securities Purchase Agreement between the Company and
Young Energy Prize S.A., dated February 9, 2009, filed as Exhibit 10.2 to current report on Form 8-K filed on
April 8, 2009, is incorporated herein by reference.

(bb) Second Amendment, dated June 30, 2009, to Securities Purchase Agreement between the Company and
Young Energy Prize S.A., dated February 9, 2009, filed as Exhibit 10.1 to current report on Form 8-K filed on
June 30, 2009, is incorporated herein by reference.

(cc) Warrant Agreement between the Company and Young Energy Prize S.A, dated July 9, 2009, filed as
Exhibit 10.1 to current report on Form 8-K filed on July 14, 2009, is incorporated herein by reference.

(dd) Registration Rights Agreement between the Company and Young Energy Prize S.A, dated July 9, 2009,
filed as Exhibit 10.2 to current report on Form 8-K filed on July 14, 2009, is incorporated herein by reference.

(ee) Consulting Agreement between the Company and J. Thomas Wilson, dated July 9, 2009, filed as
Exhibit 10.4 to current report on Form 8-K filed on July 14, 2009, is incorporated herein by reference.
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(ff) Non-qualified stock option award agreement between the Company and J. Thomas Wilson, dated July 9,
2009, filed as Exhibit 10.5 to current report on Form 8-K filed on July 14, 2009, is incorporated herein by
reference.

(gg) Non-qualified stock option performance award agreement between the Company and J. Thomas
Wilson, dated July 9, 2009, filed as Exhibit 10.6 to current report on Form 8-K filed on July 14, 2009, is
incorporated herein by reference.

11. Statement re computation of per share earnings.

Not applicable.

12. Statement re computation of ratios.

None.

13. Annual report to security holders, Form 10-Q or quarterly report to security holders.

Not applicable.

14. Code of Ethics

Magellan Petroleum Corporation Standards of Conduct filed as Exhibit 14 to Annual Report Form 10-K for
the year ended June 30, 2006, is incorporated herein by reference.

16. Letter re change in certifying accountant.

None

18. Letter re change in accounting principles.

None.

21. Subsidiaries of the registrant.

Filed herewith.

22. Published report regarding matters submitted to vote of security holders.
Not applicable.

23. Consent of experts and counsel.

1. Consent of Deloitte & Touche LLP is filed herewith.

2. Consent of Paddock Lindstrom & Associates, Ltd. is filed herewith.
24. Power of attorney.

None.

31. Rule 13a-14(a) Certifications.
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31.1 Certification of William H. Hastings, President and Chief Executive Officer, pursuant to Rule
13a-14(a) under the Securities Exchange Act of 1934, is filed herewith.

31.2 Certification of Daniel J. Samela, Chief Financial and Accounting Officer, pursuant to Rule 13a-14(a)
under the Securities Exchange Act of 1934, is filed herewith.

32. Section 1350 Certifications.

32.1 Certification of William H. Hastings, President and Chief Executive Officer, pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, is filed herewith.

32.2 Certification of Daniel J. Samela, Chief Financial and Accounting Officer, pursuant to 18 U.S.C.
Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, is filed herewith.

99. Exhibit 99.1—Press Release of the company regarding financial performance for the third fiscal quarter
ended March 31, 2009, dated May 11, 2009.

(d) Financial Statement Schedules.

None.
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SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant
has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

MAGELLAN PETROLEUM CORPORATION
(Registrant)

By /s/ WiLLIAM H. HASTINGS
William H. Hastings

President and Chief Executive Officer
(Duly Authorized Officer)

By /s/  DANIEL J. SAMELA

Daniel J. Samela
Chief Financial and Accounting Officer
(as Principal Accounting Officer)

Dated: October 2, 2009

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by
the following persons on behalf of the registrant and in the capacities and on the date indicated.

/s/ WILLIAM H. HASTINGS President Dated: October 2, 2009
William H. Hastings and Chief Executive Officer
/s/ DANIEL J. SAMELA Chief Financial Dated: October 2, 2009
Daniel J. Samela and Accounting Officer
/s/ DONALD V. BASSO Director Dated: October 2, 2009

Donald V. Basso

/s/  NIKOLAY V. BOGACHEV Director Dated: October 2, 2009
Nikolay V. Bogachev

/s/  ROBERT MOLLAH Director Dated: October 2, 2009
Robert Mollah
/s/ WALTER MCCANN Director Dated: October 2, 2009

Walter Mccann

/s/' RONALD P. PETTIROSSI Director Dated: October 2, 2009
Ronald P. Pettirossi

/s/J. THOMAS WILSON Director Dated: October 2, 2009
J. Thomas Wilson
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SUBSIDIARIES OF THE REGISTRANT

Exhibit 21

Subsidiary State of Incorporation Ownership
Magellan Petroleum Australia Limited .............. ... .. ... .... Queensland, Australia 100%
Magellan Petroleum Australia Limited owns the following subsidiaries
directly or indirectly:

Magellan Petroleum (N.T.) Pty. Ltd. ......... .. ... .. . ... .. ... Queensland, Australia 100%
Paroo Petroleum Pty. Ltd. ...... ... ... .. . . Queensland, Australia 100%
Paroo Petroleum (Holdings), Inc. .. ...... ... . . . i, Delaware, U.S.A. 100%
Paroo Petroleum (USA), Inc. ........ ... ... . . . . .. Delaware, U.S.A. 100%
Magellan Petroleum (W.A.) Pty. Ltd. ....... ... .. .. . . .. ... Queensland, Australia 100%
Magellan Petroleum (U.K.) Limited ............ .. .. ... ... .. .... United Kingdom 100%
Magellan Petroleum (Eastern) Pty. Ltd. ........ ... .. ... ... .. .... Queensland, Australia 100%
Magellan Petroleum (Southern) Pty. Ltd. . .......... ... ... ... .. .. Queensland, Australia 100%
Magellan Petroleum (N.Z.) Limited ............. .. .. .. ... ... ... New Zealand 100%
United Oil & Gas Co. (N.T.) Pty. Ltd ........ ... ... Queensland, Australia 100%
Magellan Petroleum (QId.) Pty. Ltd. ........ ... .. .. . . .. . ... Queensland, Australia 80%
Magellan Petroleum (Ventures) Pty. Ltd. . . ......... .. . .. o ... Queensland, Australia 100%
Jarl Pty. Ltd. .o Queensland, Australia 100%



Exhibit 23.1
CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
We consent to the incorporation by reference in Registration Statement No. 333-70567 on Form S-8 of our
report dated October 2, 2009 relating to the financial statements of Magellan Petroleum Corporation and
subsidiaries, appearing in this Annual Report on Form 10-K of Magellan Petroleum Corporation for the year
ended June 30, 2009.
/s/ Deloitte & Touche LLP

Hartford, Connecticut
October 2, 2009



Exhibit 23.2
CONSENT OF INDEPENDENT PETROLEUM ENGINEERS

The undersigned firm of Independent Petroleum Engineers, of Calgary, Alberta, Canada, knows that it is
named as having prepared a constant dollar evaluation dated July 29, 2009 of the Kotaneelee interests of
Magellan Petroleum Corporation, and hereby gives its consent to the use of its name and to the use of the said
estimates.

Paddock Lindstrom & Associates Ltd.

/s/ P.P. Hadala

P.P. Hadala, P. Eng.
Vice-President

October 2, 2009



Exhibit 31.1
RULE 13A-14(a) CERTIFICATIONS
I, William H. Hastings, certify that:
1. T have reviewed this annual report on Form 10-K of Magellan Petroleum Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to
state a material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report,
fairly present in all material respects the financial condition, results of operations and cash flows of the registrant
as of, and for, the periods presented in this report;

4. The registrants other certifying officer(s) and I are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over
financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15a-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information relating to the
registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over
financial reporting to be designed under our supervision, to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in
this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of
the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that
occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of
an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s
internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of
internal control over financial reporting, to the registrant’s independent registered public accounting firm and the
audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control
over financial reporting which are reasonably likely to adversely affect the registrant’s ability to record,
process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant’s internal control over financial reporting.

/s/ WiLLIAM H. HASTINGS

William H. Hastings
President and Chief Executive Officer

Dated: October 2, 2009



Exhibit 31.2
RULE 13A-14(a) CERTIFICATIONS
I, Daniel J. Samela, certify that:
1. T have reviewed this annual report on Form 10-K of Magellan Petroleum Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to
state a material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report,
fairly present in all material respects the financial condition, results of operations and cash flows of the registrant
as of, and for, the periods presented in this report;

4. The registrants other certifying officer(s) and I are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over
financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15a-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and
procedures to be designed under our supervision, to ensure that material information relating to the
registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over
financial reporting to be designed under our supervision, to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in
this report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of
the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant’s internal control over financial reporting that
occurred during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of
an annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s
internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of
internal control over financial reporting, to the independent registered public accounting firm and the audit
committee of the registrant’s board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control
over financial reporting which are reasonably likely to adversely affect the registrant’s ability to record,
process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a
significant role in the registrant’s internal control over financial reporting.

/s/  DANIEL J. SAMELA

Daniel J. Samela
Chief Financial Officer and Chief Accounting Officer

Dated: October 2, 2009



Exhibit 32.1

SECTION 1350 CERTIFICATIONS

In connection with the Annual Report of Magellan Petroleum Corporation (the “Company’’) on Form 10-K
for the period ending June 30, 2009 as filed with the Securities and Exchange Commission on the date hereof
(the “Report”), I, William H. Hastings, President and Chief Executive Officer of the Company, does hereby
certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of
2002, that:

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial
condition and result of operations of the Company.

By: /s/ WILLIAM H. HASTINGS

William H. Hastings
President and Chief Executive Officer

October 2, 2009



Exhibit 32.2
SECTION 1350 CERTIFICATIONS

In connection with the Annual Report of Magellan Petroleum Corporation (the “Company’’) on Form 10-K
for the period ending June 30, 2009 as filed with the Securities and Exchange Commission on the date hereof
(the “Report™), I, Daniel J. Samela, Chief Financial and Accounting Officer of the Company, does hereby certify,
pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002, that:

(1) The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

(2) The information contained in the Report fairly presents, in all material respects, the financial
condition and result of operations of the Company.

By: /s/ DANIEL J. SAMELA

Daniel J. Samela
Chief Financial Officer and Chief Accounting Officer

October 2, 2009
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http://www.magellanpetroleum.com

All stockholder correspondence relating to stock ownership or address changes, lost stock
certificates, and other such matters should be directed to the Company’s Transfer Agent, American
Stock Transfer & Trust Co. (800) 937-5449.

The ticker symbol for the NASDAQ Capital Market is MPET.

The ticker symbol for the Australian Stock Exchange is MGN.
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